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1DDU DDQOHLGLQJ YDQ GH JURHLHQGH EH]JRUJGKHLG RYHU H
PHGHZHUNHUV YRRU GH WHFKQLVFKH EUDQFKH LV LQ -XQ
JH]DPHQOLMN LQLWLDWLHI YDQ RQGHUZLMV RYHUKHLG HQ E
-XQLRU 7HFKG®RYLFAFK LQ RP GH LQVWURRP QDDU KHW WHFKQ
EHYRUGHUMHHB® QQVSLUDWLH/DE YRRU OHHUOLQJHQ WXVVHQ

~Q JHYDULHHUGH 7HFK/DEV ODWHQ ZLM OHHUOLQJHQ KXQ V
ZHWHQVFKDS RQWGHNNHQ :H RQGHUVFKHLGHQ HHQ 'HVLJQ/I
OHGLD/DE HQ 6PDUW/DE

'‘DDUQDDVW RUJDQLVHUHQ ZLM HYHQHPHQWHQ ]JRDOV GH 7HI
UHJLRILQDOH YRRU GH )LUVW /HJR /HDJXH $UQKHP 1LMPHJIHC

6DPHQ PHW RQ]JH SDUWQHUYV PDNHQ ZLM WHFKQLHN JLFKWED|
NDQVULMNH UHJLR LQ EHHOG

9DQDI KHEEHQ ZH RQV RQGHUZLMVDDQERG «Q RQJH UXLP
'LW UHVXOWHHUW LQ HHQ KRJHU DDQWDO EH]JRHNHUV HQ HH
VFKROHQ GRFHQWHQ OHHUOLQJHQ HQ EHGULMYHQ

-Q LV HU HHQ QLHXZH VWDS JH]JHW ZH KHEEHQ LQ VDPHQ

EHODQJULMNH SDUWQHUV RQGHUQHPHUV RQGHUZLMV «Q R\
'LMFKHQ JHRSHQG

2(H -7
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ZDV HHQ MDDU YDQ JURHL VDPHQZHUNLQJ HQ LQQRYDWL

‘H KHEEHQ QLHW DOOHHQ GXL]JHQGHQ OHHUOLQJHQ PRJHQ LC
EHODQJULMNH VWDS JH]JHW PHW GH RSHQLQJ YDQ RQ]JH QLHX
EUHQJHQ ZH RQ]JH PLVVLH ]JRYHHO PRJHOLMN NLQGHUHQ LQ
WHFKQLHN GLFKWHUELM GDQ RRLW

OHW WURWY NLMN LN WHUXJ RS GH YHOH KRRIJWHSXQWHQ EI
GH 7THFKQLHNGDJ WURN PHHU GDQ NLQGHUHQ HQ KXQ RX
JURHLGH XLW WRW HHQ JURRW VXFFHYV

2RN GH )-567p /(*2p /HDIJXH OLHW JLHQ KRH NUDFKWLJ OHUHG

'H]JH UHVXOWDWHQ [LMQ DOOHHQ PRJHOLMN GDQN]LM GH LQ]
YDQ VWDJLDLUV «Q GH VWHXQ YDQ RQJH SDUWQHUV XLW RQG
'DQNMHZHO KLHUYRRU

(HQ VSHFLDDO ZRRUG YDQ GDQN JDDW RRN XLW QDDU RQV E
EHWURNNHQKHLG HQ EHUHLGKHLG RP PHH WH GHQNHQ HQ W!|
RP EHODQJULMNH NHX]HV WH PDNHQ HQ QLHXZH NDQVHQ WH
HUYRRU GDW -XQLRU 7HFKQRYLXP VWHYLJ VWDDW HQ NODDU

7TRFK NLMNHQ ZH QLHW DOOHHQ WHUXJ PDDU RRN YRRUXLW
YHUGHU YHUJURWHQ ‘H ZHUNHQ DDQ VWUXFWXUHOH ILQDQF
YRUPHQ YDQ VDPHQZHUNLQJ HQ NLMNHQ QDDU PRIJHOLMNKHC
WH EHUHLNHQ

-XQLRU 7HFKQRYLXP LV PHHU GDQ HHQ SOHN RP WH OHUHQ
RQWGHNNHQ FUH-UHQ HQ JURHLHQ 'DW GRHQ ZH VDPHQ
%HGDQNW YRRU MXOOLH YHUWURXZHQ HQ EHWURNNHQKHLG

ODUORHV YDQ +DUHQ
“XQLRU 7HFKQRYLXP

7(RK* 0 —



/HDP - XQIRU7HFKOQRYLXP
7THXQ :LOOHP ODUORHV HQ 3DXO ]JLMQ GH YDVWH JH]JLFKWHC

. LABP 3DXO 0 DURHV
GRFHQW RQWZGRRNHQWDRIQW Z L NNBIQD.DHWU

6 VIDJ IDLLV - XQLRU 7 HFKQRYLXP

$0 MDUHQODQJ ZHUNHQ ZLM PHW YHHO SOH]JLHU PHW 0%2 VW
=LM EHJHOHLGHQ GH OHHUOLQJHQ WLMGHQV KXQ EH]JRHN HQ
RQWZLNNHORSGUDFKW

(ONH ZHNHQ VWDDW HU ZHHU HHQ QLHXZ VWHO NODDU RP
GDQ RRN ZHHU DIVFKHLG QHPHQ YDQ GH VWDJLDLUV GLH HH(

-Q KHEEHQ GH YROJHQGH VWDJLDLUV KXQ VWeAMEan-R Q
'LHWVH 9LQD\ O0\UWKH HQ 'DDQL ]JLM OLHSHQ LQ KHW YR
(HQ YDQ GH HLQGSURGXFWHQ YDQ KXQ VWDJH ZDV ELMY HH
RYHXQLRU 7HFKQRYLXP HHQ GDJ XLW WHW OHYHQ YDQ HHQ
YLGHR JHWWHQ ZH LQ YRRU GH ZHUYLQJ YDQ VWDJLDLUV ]RG
EHHOG NULMJHQ YDQ ZDW VWDJH ORSHQ ELM -XQLRU 7HFKQR
LQKRXGW

1D GH JRPHU JLMQ ZH JHVWDUW PHW PDDU OLHIVW QLHXZH
$QJHOLQD '"\ODQ -RE %HDX ORRV HQ :RXW

(HQ JURWH JURHS PDDU GDW ZDV RRN ZHO QRGLJ L Y P GH
'LMFKHQ



-XQLRU 7THFKQRYLXP YHU]JRUJW GLYHUVH DUUDQJHPHQWHQ Y
ERYHQERXZ YDQ KHW EDVLVRQGHUZLMY HQ GH RQGHUERXZ Y

| @R

6LQGYV LV KHW YRRU EDVLVVFKROHQ YHUSOLFKW RP
DDQGDFKW WH EHVWHGHQ DDQ GH RQGHUZLMVGRHOHQ YDQ
'HWHQVFKDS 7HFKQRORJLH

-XQLRU 7HFKQRYLXP KHOSW GH 1LMPHHJVH VFKROHQ ELM KH
EHKDOHQ YDQ GH]JH RQGHUZLMVGRHOHQ GRRU GH OHHUOLQJ
YDQ JURHS HQ WH RQWYDQJHQ YRRU GH 2QWGHNURXWH
(U JLWHUVFKLOOHQGH ZHUNSOHNNHQ GLH JHULFKW JLMQ RS G
SURFHVVHQ YDQ 2QGHU]JRHNHQG HQ 2QWZHUSHQG /HUHQ
'DDUQDDVW ]JLMQ HU ZHUNSOHNNHQ GLH JHULFKW JLMQ RS Ot
3URJUDPPHUHQ

*NB CGOaIFG)

/HHUOLQJHQ XLW DOOH QLYHDXV YDQ KHW YRRUWJH]HW RQG
692 90%2 +$92 HQ 9:2 ORVVHQ 8LWGDJLQJHQ RS PHW
EHKXOS YDQ 7THFKQRORJLH

+HW GRHO YDQ GH]H EH]JRHNHQ 1
WH ODWHQ RUL-QWHUHQ RS JLMC
WRHNRPVW PHW WHFKQLHN HQ W
~Q HHQ YDQ RQJH 7THFKODEV JDD
HQ RQWGHNNHQ KXQ WDOHQWHDOQ
=R OHUHQ ]LM ELMYRRUEHHOG S
HHQ 5RERWDUP PDNHQ HHQ 95
EHGHQNHQ RQWZHUSHQ HQ PDN
XLWYLQGLQJ

30H]LHU HQ FUHDWLYLWHLW VW]

[ <@ON®

(HQ DDQWDO PLGGHOEDUH VFKROHQ YRHUW ELM RQV KXQ 7D
*HGXUHQGH HHQ F\FOXV YDQ OHVVHQ NRPHQ JLM ELM RQ
HHQ HLJHQ SURGXFW 'DW NDQ HHQ %DWWOHERW JLMQ RI EL
'LW JLMQ YHHODO OHHUOLQJHQ GLH DO DIILQLWHLW PHW 7HF
NLH]JHQ RP JLFK KLHULQ YHUGHU WH RQWSORRLHQ



'H ZHUNSOHNMNHQEULMHFKQRYLXP UDNHQ YHHO YHUVFKLOOHC
ULFKWHQ RQV PHW QDPH RS .HUQGRHOHQ

.HUQGRHO

'H OHHUOLQJHQ OHUHQ RQGHU]JRHN GRHQ DDQ PDWHULDOHQ
YHUVFKLMQVHOHQ ]RDOV OLFKW JHOXLG HOHNWULFLWHLW
.HUQGRHO

'H OHHUOLQJHQ OHUHQ ELM SURGXFWHQ XLW KXQ HLJHQ RPJ
ZHUNLQJ GH YRUP HQ KHW PDWHULDDOJHEUXLN

.HUQGRHO

'H OHHUOLQJHQ OHUHQ RSORVVLQJHQ YRRU WHFKQLVFKH SU
YRHUHQ HQ WH HYDOXHUHOQ

'DDUQDDVW JHEUXLNHQ ZH LQ RQ]H
ZHUNYRUPHQ YRRUWGXUHQG GH
2QGHU]JRHNV HQ 2QWZHUSF\FOXV

'‘DDUQDDVW NRPHQ QDWXXUOLMN RRN GH HHXZVH YDDUGLJ



| DKA@AECHD
2S | DWHUGDJ MDQXDUL VWUHGHQ WHDPV YRRU GH IHOEH

'H )-567p /(*2p /HDJXH LV HHQ ZHGVWULMG GLH MDDUOLMNYV .
OHHUOLQJHQ XLW KHW SULPDLU RQGHUZLMV HQ YRRUWJH]HYV
VWDDW LQ KHW WHNHQ YDQ HHQ DFWXHHO WKHPD GLW MDD

68%0(5*('Z

6XEPHUJHG LV KHW WKHPD YDQ GH )-567 /(*2 /HDJXH ZDDUEL
RQGHUZDWHUZHUHOG YDQ RFHDQHQ YHUNHQQHQ =H OHUHQ
RQWGHNNHQ SUREOHPHQ JRDOV YHUYXLOLQJ HQ NOLPDDWYH
RSORVVLQJHQ PHW /(*2 HQ URERWLFD +HW GUDDLW RP VDPH
ERXZHQ DDQ HHQ EHWHUH WRHNRPVW YRRU RQJH RFHDQHQ

7THDPV ERXZHQ HQ SURJUDPPHUHQ HHQ /(*2 URERW GLH XLWC
RS HHQ VSHFLDOH ZHGVWULMGEDDQ 'DDUELM OHUHQ ]H ORJ
SUREOHPHQ RSORVVHQ HQ FUHDWLHI SURJUDPPHUHQ

1DbVW KHW URERWJHGHHOWH ZHUNHQ GH WHDPV DDQ HHQ L
HQ RSORVVLQJ YRRU HHQ HFKW SUREOHHP XLW GH SUDNWLM
MDDU =R FRPELQHUHQ J]H WHFKQLHN PHW RQGHU]JRHN SUHV]
GXV QLHW DOOHHQ RP ERXZHQ PDDU YRRUDO RP EHGHQNHQ



61QGV 1V -XQIRU7HFKQRYLXP KHW0 DNHU/DE JHWBUN

+HW7 0 DNHU/ DE IV YRRUP DNHWVWWHQGH  HQ  NBDU 6\WWIHGV P DNHQ GH

P DNHW/ QD VFKRROMG LQ HHQ R FOXVYDQ  Z HNHQ HHQ HLIHQ SLRGXPW 7 INBHQV GH
Z RUINVKRSV Z HINHQ ] H P HAWHU/RKLABIQGH P DWIUD®IQ HQ WIFK QLHNHQ ] RDY
OVHUQINBHQ YDFXYP YRIWP HQ VRGHHQ HOINWRQIFD LRERWDRI ' SUQWQ

( ULV LOP LGGHY HHQ @QIH P DIOQI QMHQ ELVKHWKIWAKUHQ YDQ KHWOQLHXZ H DDQERG
] MGH] H YDDN DCELQQHQ HHQ GDJ YRO

' H YROHQGH SLIRGXFWQ] LN ELW JHP DDNW
HHQ GUDDIHQGH NHLP LVDWMDPWH

HHQ KRRGIH

HHQ XIWIQGLQJ P HWHHQ P LFLR EIW
HHQ @P S

HHQ NHUARLQDP HQW
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'H 7THFKQLHNGDJ LV LQPLGGHOV XLWJHJURHLG WRW HHQ EH
PDNHQ KRAQ@HWRBQJIJHUHQ WXVVHQ GH HQ MDDU NHQQL\V
XLWHHQORSHQGH GRH DFWLYLWHLWHQ 9DQ KHW EHGLHQHC
VROGHUHQ YDQ HHQ ODPSMH HQ YDQ KHW XLWYRHUHQ YDQ
WRW KHW ERXZHQ YDQ HHQ HJHOKXLVMH GH GLYHUVLWHLW
EUHHG HQ YHHO]JLMGLJ WHFKQLHN LV

'DQN]LM GH EHWURNNHQKHLG YDQ YHOH EHGULMYHQ NULMJ
HHQ JRHG EHHOG YDQ GH NDQVHQ GLH WHFKQLHN ELHGW Y|
VWHUNH HQ LOQQRYDWLHYH SRVLWLH YDQ RQ]H UHJLR
6DPHQ PHW 912 1&: ]LMQ ZLM DO MDUHQODQJ YHUDQWZRRU
RUJDQLVDWLH YDQ GH 7THFKQLHNGDJ 1LMPHJHQ 52& 1LMPH.
MDDU KDDU ORFDWLH EHVFKLNEDDU ZDDUPHH GH]JH GDJ RS
SURIHVVLRQHOH PDQLHU NDQ SODDWVYLQGHQ

-XQLRU 7HFKQRYLXP JDI GLW MDDU RSQLHXZ HHQ FUHDWLH"
.DPSLRHQVFKDS 90LHJWXLJMHV 9RXZHQ HQ *RRLHQ GDW P
ZHUG RQWYDQJHQ
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“XQLRU 7THFKQRYOLXMBHHQO®DQJ HQNHOH VXSSRUWHUV GLH R
ILQDQFLHHO RQGHUVWHXQHQ PDDU ZH ZLOOHQ GLH JURHS E
XLWEUHLGHQ JRGDW ZH QRJ PHHU NLQGHUHQ NXQQHQ EHUHL
JHOIV YRRUXLW NXQQHQ ORSHQ

%HGULMYHQ GLH VXSSRUWHU ZRUGHQ NXQQHQ GLW GRHQ G
OHYHUHQ LQ QDWXUD VSRQVRUHQ PDWHULDOHQ RI GHHOQH|
HYHQHPHQWHQ PDDU RRN GRRU HHQ ILQDQFL-OH ELMGUDJH
*HOXNNLJ JLMQ HU VWHHGY PHHU EHGULMYHQ GLH KHW EHOD
]JDDLHQ ]RGDW HU VDPHQ ODWHU RRN PHHU JHRRJVW NDQ ZF

2Q0LQH EUHQJHQ ZH RQ]JH VXSSRUWHUV LQ EHHOG HQ LQ RQ
ZH HHQ HLJHQ 6XSSRUWHUVZDQG

QE0 TEDNIIHR I BAHD

~Q KHEEHQ ZH VDPHQ PHW GLYHUVH SDUWQHUMHMHQ SUDI
YLVXDOLVHHUW KHW SURFHV ZDDU -XQLRU 7HFKQRYLXP JLFK
RQV YHUKDDO ULFKWLQJ QLHXZH HQ EHVWDDQGH SDUWQHUV
JH]DPHQOLMNH DPELWLH HQ DDQSDN RS HHQ KHOGHUH HQ DI
EUHQJHQ HQ YRUPW GDDUPHH HHQ NUDFKWLJ PLGGHO RP QR
DDQ -XQLRU 7HFKQRYLXP



NBHEDN

2RN GLW MDDU PRFKWHQ ZH ZHHU HHQ DDQWDO
HQWKRXVLDVWH VWDJLDLUV YHUZHONRPHQ =LM
EUDFKWHQ IULVVH LGHH-Q QLHXZH HQHUJLH HQ
KLHOSHQ RQV RP PHW HHQ DQGHUH EOLN QDDU RQV
ZHUN WH NLMNHQ 9RRU KHQ ZDV KHW HHQ OHHU]DPH
NHQQLVPDNLQJ PHW GH SUDNWLMN YRRU RQV HHQ
NDQV RP MRQJH WDOHQWHQ WH EHJHOHLGHQ HQ WH
LQVSLUHUHQ (HQ PRRL YRRUEHHOG KLHUYDQ LV KHW
ILOPSMH GDW WZHH VWDJLDLUV PDDNWHQ RP
WRHNRPVWLJH VWDJLDLUV WH ZHUYHQ (HQ GDJ XLW
KHW OHYHQ YDQ HHQ VWDJLDLU ELM -XQLRU
7HFKQRYLXP =R GUDJHQ ]LM QLHW DOOHHQ ELM DDQ
RQV ZHUN YDQ YDQGDDJ PDDU RRN DDQ GH
LQVWURRP YDQ QLHXZH WDOHQWHQ YRRU PRUJHQ

| [ERAJEDBNNGGE

O9DQDI KHW VFKRROMDDU ZHUNHQ ZH PHW HHQ QLHXZ

DDQ ELM KHW VA\VWHHP GDW VFKROHQ LQ RQ]JH UHJLR DO JHE
+LHUGRRU ZRUGW KHW YRRU VFKROHQ HHQYRXGLJHU RP HHC
%YRYHQGLHQ JLMQ YHUVFKLOOHQGH SURFHVVHQ JHDXWRPDWIL
ELMYRRUEHHOG DXWRPDWLVFK HHQ KHULQQHULQJ GDJHQ °
QDDVW JHPDN YRRU GH VFKROHWNRHRINLAHQEXLBERUGHHO RS



*| ? NI ERFHO

‘LM LQIRUPHUHQ UHJHOPDWLJ RQGHUQHPHUV RYWH MHRQLRU 7
NXQQHQ PDNHQ PHW RQV LQLWLDWLHI HQ KHW EHODQJ HUYD
RQGHUQHPHUV VOXLWHQ JLFK DDQ ELMYRRUEHHOG GRRU GH
7HFKQLHNGDJ RI GRRU RS HHQ DQGHUH PDQLHU VXSSRUW Wt
QHWZHUN YDQ EHWURNNHQ SDUWQHUV JLFKWEDDU

+HW LV RQ]JH JHIDPHQOLMNH PDDWVFKDSSHOLMNH RSJDYH R
JHVFKRROGH MRQJHUHQ RS SHLO WH KRXGHQ HQ ZDDU PRJH(



2S GLQVGDJ QRYHPEHU LV -XQLRU 7HFKQRYLXP :LMFKHQ IH
1D KHW VXFFHV LQ 1LMPHJHQ NORQN VWHHGY YDNHU GH ZHQ
‘LMFKHQ HHQ SOHN WH FUH-UHQ ZDDU NLQGHUHQ KXQ WHFKC
RQWGHNNHOQ

OHW WURWY NXQQHQ ZH ]JHJJHQ GDW GH]H JH]DPHQOLMNH DP
RYHUKHLG HQ RQGHUQHPHUYV ZHUNHOLMNKHLG LV JHZRUGHQ
QX RRN LQ :LMFKHQ

'H]JH XLWEUHLGLQJ VOXLW SHUIHFW DDQ ELM RQJH PLVVLH ]F
DDQUDNLQJ EUHQJHQ PHW WHFKQRORJLH :DQW KRH HHUGHU
WH RQGHUJRHNHQ WH RQWZHUSHQ WH PDNHQ HQ WH SURJU
GDW JH KXQ WDOHQW HQ SDVVLH YRRU WHFKQLHN RQWGHNNH

+HW EHZH]HQ FRQFHSW XLW 1LMPHJHQ LV QX RRN LQ :LMFKH
-XQLRU 7HFKQRYLXP DO KHW OHVPDWHULDDO RQOLQH EHVFK
HHQYRXGLJ RS WH VFKDOHQ 6DPHQ PHW GH EHWURNNHQ SD
VOHFKWYVY HHQ KDOI MDDU WLMG GH ILQDQFLHULQJ URQG WH
PHGHZHUNHUV DDQ WH QHPHQ HQ KHW ORNDDO YROOHGLJ LC

7LMGHQV GH IHHVWHOLMNH ELMHHQNRPVW EHQDGUXNWHQ Z}
GLUHFWHXU ODDVZDDOFROOHJH HQ ODUORHV YDQ +DUHQ P
KHW EHODQJ YDQ VDPHQZHUNLQJ HQ UHJLRQDOH YHUELQGLC
RSHQLQJVKDQGHOLQJ ZHUG YHUULFKW GRRU MRQJH PDNHUYV
VIPERRO YDQ GH QLHXZH JHQHUDWLH WHFKQLFL

'DDUQD JHQRWHQ GH DDQZH]LJHQ YDQ HHQ WKHDWHUYRRUV
HQ WDOHQWRQWZLNNHOLQJ FHQWUDDO VWRQGHQ 7LMGHQV
JDVWHQ JHOI HUYDUHQ ZDW -XQLRU 7HFKQRYLXP LQ KXLV KH
WRW ODVHUVQLMGHQ HQ H[SHULPHQWHUHQ PHW ODJQH]

OHW -XQLRU 7HFKQRYLXP :LMFKHQ ODWHQ ZH JLHQ KRH NUDF
RQGHUQHPHUV HQ RYHUKHLG GH KDQGHQ LQHHQVODDQ
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$DQWDO EH]RHNS$SIIQWDO OHHUOLQJEH]R
&RQH[XV
6LQW -RVHSKVFKROHQ
'H .ORNNHQEHUJ
'H *HOGHUVKRI
96 OHDQGHU
.DQV HQ .OHXU
'LYHUVHQ
7RWDDO

T-/" 5] Al ?@RIBAA-$)/ | SNIFGD

$DQWDO EH]RHNS$SIIQWDO OHHUOLQJEH]R
#92&DPSXV

ORQWHVVRUL
<XYHUWD
1RWUH 'DPH +DYR
$OR\VLXV
'LYHUVHQ
7TRWDDO

T*-/" 5 [ Al ?@RIEBAACEITNG/ GCR\@
$DQWDO EH]RHNSIMQWDO OHHUOLQJEH]R

#92&DPSXV
ORQWHVVRUL

$DQWDO EH]RHNSIIQWDO OHHUOLQJEH]R
52& 1LMPHJHQ OHGLD'HVLJQ



N N

ADNREIAEHD

SHIJLRILQDOH
6FKRROSURMHFW

Qe P8

%H]J]RHNHUV NLQG
%H]RHNHUV YROZDVVHQ
'"HHOQDPH 6WDQGKRXGHUV %HGULMYHQ RQGHUZLMV

YA <HIM<=
$DQWDO PDNSMDUMMW DO OHVVHQ

ODDN HHQ GUDDLHQGH NHUPLVDWWUDEWLH
ODDN HHQ GUDJUDFH DXWR

ODDN HHQ WLQ\ ERRPKXW

ODDN HHQ XLWYLQGLQJ PHW HHQ PLFUR ELW
ODDN HHQ IULVGUDQN

ODDN HHQ ODPS

ODDN HHQ NHUVWRUQDPHQW

$DQWDO WHPIPYWDO OHHUOLQJHQ

$DQWDO



* HP HHQWA 1 LW HI HQ

6DP HQZ HNLQJ 7HAKQIHNE&RNDGIO LQ GH UHJ (R

6 VAUN 7HRKQLHN2 QGHWZ LW 1 LW HI HQ

9DQDI LV HU HHQ ODQGHOLMNH VXEVLGLH 6WHUN 7HF]
2QGHUZLMV 'LYHUVH UHJLR V ZDDURQGHU 1LMPHJHQ NULM,
VXEVLGLH RP WH ZHUNHQ DDQ VWHUN DDQWUHNNHOLMN HQ
WHFKQLHNRQGHUZLMVY GDW OHHUOLQJHQ JRHG YRRUEHUHLG
RSOHLGLQJ HQ ZHUN LQ GH UHJLR

~Q HHQ UHJLR ZHUNHQ YPER VFKROHQ PER LQVWHOOLQJHQ
UHJLRQDDO EHGULMIVOHYHQ VDPHQ DDQ UHDOLVDWLH YDQ C
-XQLRU 7HFKQRYLXP LV RRN DFWLHI ELQQHQ 6WHUN 7HFKQLF
ILMPHJHQ

0 HDBINWR $ 2
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5RRV $ZDWHU YRRUJLWWHU YDQDI RNWREHU

7RP .RNNH QDPHQV —QGXVWUL-OH .ULQJ 1LMPHJHQ SHQQLQ
JRONHUW 3RW]H 52& 1LMPHJHQ RQGHUZLMVGLUHFWHXU 7HF
+DQV 6FKDSHQN QDPHQV 92 1LMPHJHQ EHVWXXUGHU #92 &L
+HQN 3HSSLQJ QDPHQV 32 1LMPHJHQ GLUHFWHXU GH .ORNN
5XXG 6FKXXUPDQ LQQRYDWLHPDNHODDU 5&7 *HOGHUODQG

Z ZZ MOQRUMFKOQRYLXP QO

B EHO



